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Key Legislative Passed in November

In November, the National Assembly of the Republic of Korea passed a total of 59 bills.

Key legislation is summarized below,

Partial Amendment to the Distribution
Industry Development Act

The amendment extends by four years the
restriction on the establishment of corporate
supermarket chains (SSMs) near traditional
markets, Under current law, areas withina 1-
kilometer radius of traditional markets and
shopping districts may be designated as Traditional
Commerce Preservation Zones, where such
restrictions apply to protect small and medium-
sized retailers.

The provision was first enacted on November 20,
2015, After one extension, it is set to expire on
November 23, 2025, The amendment extends its
validity to November 23, 2029.

Partial Amendment to the Framework Act on
Housing

The amendment strengthens housing stability for
vulnerable groups. It requires national and local
governments to implement relocation measures,
including the provision of public rental housing and
support for housing and moving expenses, when

safety or housing condition issues are identified.

Partial Amendments to the Special Act on the
Safety of Children’s Products and the Framework
Act on Product Safety

The amendments establish a legal basis for safety
inspections of products directly purchased from
overseas and authorize customs authorities to take

corrective action against hazardous products.

Safety inspections will apply to overseas direct-
purchase products, particularly children’s products,
and customs authorities may return or dispose of

non—-compliant products based on inspection results,

Partial Amendment to the Act on the Promotion
of Cooperative Partnerships between Large
Enterprises and Small and Medium Enterprises
The amendment expands the delivery price linkage
system to reduce the burden on small and medium-
sized manufacturers facing rising energy costs,

It includes major energy expenses as key cost items
when they account for at least 10 percent of the
delivery price and requires delivery prices to reflect
significant changes in raw material and energy

costs,
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Major News from the National Assembly of Korea - November

President Lee Jae-myung
held a bilateral summit with
President Xi Jinping of China
during President Xi's visit to
the Republic of Korea to
attend the APEC Leaders’
Meeting.

The National Assembly
convened a plenary session
and approved 59 bills, including
amendments to the Higher
Education Act, the Distribution
Industry Development Act, and
the Children’s Product Safety
Act,

President Lee Jae-myung
delivered a policy address
before the plenary session of
the National Assembly of the
Republic of Korea, presenting
the government’s proposed
national budget totaling KRW
728 trillion for fiscal year 2026,

* National Assembly Speaker
Woo Won-shik undertook
official visits to Qatar and
Viet Nam,

* President Lee Jae-myung
attended the G20 Leaders’
Summit and conducted
official visits to the United
Arab Emirates, Egypt, South
Africa, and Turkiye during a
10-day overseas trip.

The National Assembly of the
Republic of Korea hosted the
11th MIKTA Speakers’ Meeting
in Seoul,

Approximately 100
parliamentary leaders from the
Republic of Korea and the four
MIKTA member countries,
including Mexico, Indonesia,
Turkiye, and Australia,
participated in the meeting,
which was conducted across
four sessions under the
overarching theme, “Inclusive
Parliamentary Leadership for a
Future of Integration and
Coexistence.”

The Republic of Korea was
officially confirmed as the
host country for the 2028
G20 Leaders’ Summit,
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