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the National Assembly of Korea
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Amendment to the Martial Law Act

Amendment to the Commercial Act

Key Legislation Passed in July
In July, the National Assembly of the Republic of Korea passed a total of 42 bills.

This amendment prohibits the obstruction of National Assembly 

members and government officials from entering Assembly 

premises or attending meetings following the proclamation of 

martial law. Military, police, and intelligence or security person-

nel may not enter the premises without the Speaker’s approval. 

If the National Assembly convenes a plenary session to request 

the lifting of martial law, administrative agencies or other 

authorities detaining or arresting Assembly members must 

ensure their attendance so they can participate in deliberations 

on the relevant agenda.

The amendment expands directors’ duties from protecting 

only the company to protecting both the company and its 

shareholders, requiring them to safeguard the interests of all 

shareholders and ensure fair treatment. To improve fairness 

and transparency in decision-making, listed companies may 

hold electronic shareholder meetings concurrently with 

in-person meetings. Companies designated by Presidential 

Decree, based on factors such as asset size, are required to 

hold these electronic meetings concurrently. The amendment 

also renames outside directors in listed companies as “inde-

pendent directors” and raises the mandatory appointment 

ratio from one-fourth to one-third.

2025 Second Supplementary Budget
and Fund Management Plan Amendment

The National Assembly approved a supplementary budget 

totaling KRW 31.79 trillion (USD 22.82 billion), increasing the 

government’s proposed budget of KRW 30.54 trillion (USD 

21.92 billion) by KRW 1.24 trillion (USD 0.89 billion). The key 

additions include:

- KRW 1.87 trillion (USD 1.35 billion) for the Livelihood 

Recovery Consumption Coupon program

- KRW 105 billion (USD 75 million) for the Zero-Emission 

Vehicle Distribution program

- KRW 102.1 billion (USD 73 million) for Soybean Stockpiling 

Support program

- KRW 113.1 billion (USD 81 million) for Infant and Toddler 

Childcare Fee Support program

- KRW 10.5 billion (USD 7.5 million) in special activity 

expenses for the Presidential Secretariat, the Ministry of 

Justice, the Board of Audit and Inspection, and the 

National Police Agency.

The government will promptly allocate funds for the Liveli-

hood Recovery Consumption Coupon program, allow local 

governments to spend budgets early if needed, actively 

support the successful hosting of the 2025 APEC Summit, and 

ensure the prosecution’s special activity expenses are used 

only after reform legislation is completed. In total, 25 supple-

mentary opinions were adopted.
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Major News from the National Assembly of South Korea – July

The National Assembly con-

firms Prime Minister Kim 

Min-seok.

July 18th

Oh Young-jun (Constitutional 

Court Justice), Yoon Ho-jung 

(Minister of the Interior and 

Safety), Jeong Eun-kyung 

(Minister of Health and Wel-

fare)

National Assembly holds a 

plenary session and approves 

the “2025 Second Supplemen-

tary Budget and Fund Man-

agement Plan Amendment.”

July 21st

Kim Sang-hwan (Chief Justice 

of the Constitutional Court)

Bae Gyeong-hoon (Minister of 
Science and ICT), Jeong 
Dong-young (Minister of 
Unification), Jeon Jae-su 
(Minister of Oceans and 
Fisheries), Kang Seon-woo 
(Minister of Gender Equality 
and Family)

June 24th

Speaker Woo Won-shik 

conducts an official six-night, 

eight-day visit to Romania 

and Switzerland.

Kwon Oh-eul (Minister of 
Patriots and Veterans 
Affairs), Lim Kwang-hyun 
(Commissioner of National 
Tax Service), Ahn Kyu-baek 
(Minister of National 
Defense), Han Sung-sook 
(Minister of SMEs and Start-
ups), Kim Seong-hwan (Minis-
ter of Environment)

Jeong Seong-ho (Minister of 

Justice), Lee Jin-sook (Minis-

ter of Education), Kim 

Young-hoon (Minister of 

Employment and Labor)

Koo Yoon-chul (Minister of 
Strategy and Finance), Cho 
Hyun (Minister of Foreign 
Affairs), Kim Jeong-gwan 
(Minister of Trade, Industry, 
and Energy); Celebration of 
Constitution Day and unveil-
ing of the symbolic stone; 
Celebration of Constitution 
Day and unveiling of the 
symbolic stone


